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BANKERS AND BROKERS.

Fisk & Robinson

BANKERS

Government Bonds

and ether

Investment Securities

Members "lew York Stock Exchangs.

88 CEDAR STREET, 28 STATE STREET,
NEW YORK BOSTON

POST & CO.

Members New York Stock Exchange,

74 BROADWAY, NEW YORK.
Secarate department for unlisted securities.
Apply for daily letter.

LitANCH OFFICE
Alpine Building, 1286 Broadway.
31 South Filth St., Phila.

E. CLARENCE JON:ZS & CO,
BANKERS.

New York, | Nassau St
Philadeipnia, 112 S, Fourth St

MPEMBERS N. Y STOCK EXCHANGE

Investment Securities.

DICK & ROBINSON,

BANKERS,
INVESTMENT BONDS,

30 BROAD STREET, NEW YORK.

E. H. Rollins & Sons
BANKERS,
19 MILK ST., BOSTON.

FIGH GRADE PUBLIC SECURIT!ES.

e —— - __
ELECTIONS AND MEETINGS,

MULIUAL RESEKVE LIFE INSURANCE
COMEANY,

(Incorporated)

Mutusl Reserve Bui e 10 00 and % Broadwa

Nea Yor January 2, 1903

e next stated an
sre of the Mutnual Re
yany for the election
¢ Cempany 10 take the
s ef office will then ex
1 of other husiness,
nal oMees of the Com
rve Bullding, 305-307-309
, on Wednesday, Jan

Notiee I8 here
nual meecting «
perve Life In
of thr :
place of those w,
pire, and for the !r
wiil be held ar ot

any in the Mot
froadway, New 3

uary e, 1004, & clwk in ~ aflernoon. Polls
willopen at 2 i°. M and ~lose at 3 P M of that day
CHARLYS W CAMDP, Seeretary.

THE YLOPLLS l“‘l,llnll I' & (UKE LO.
of Clhlcago)

The annual meeting of tie Stockholders of the

Feonles Gas Licbt & Coke Comnpany wiil be held at

the other of the omrany In Chicago, Michiran
Avenue and Adams Sireet, on Tuesday, February
10, 1@, at 11 o clock A M. The transfer books
will e ciosed in accordance with the by laws,
8t the ofe of husiness on Tursday, January 20
193 and will reopea Wednesday, February 11,
1000 GEORGE O, KNAPP, President

Consolidated Gas Company of New lork,

4« drving ace,
Lresamher 24 1992,
The Anana! Meetinz of the Stockhioiders of this

Comoany for the eicct'on of Tristess to serve
Aurn: tae easuin r will be held at this oMee,
fonlay, January i, 1903, Polls will be open
fron 12 M. ta 1 P M, Transfer booke will closs

. January 10, at 12 M., and reopea Tues-
day, January 27, 1003

JAMES A, ARNNETT, Secretary.
C— See—

DIVIDENDS AND INTEREST.
A A I
UVISVILLE & NASHVILLE R. R, €O,
e Board of Directors of the Loulsville and
Nashville Ralroad ('v"l:nn')' this day declared a
dividend of two and one half (219 % per cent., pay-
able on and after Dehruany 9, imo, to such as
shail be repistered stockboliers of the Company,
et 3 P. M. on January 23, i3,
Thae stock tratsfer books will close at 3 P. M. on
the 23d instans and reopen at 10 A. M. on Feb

Tuary 9. 1003,
AUGUST BELMONT, Chalrman.

New Yoark, Jannare 0, 1vn,
O AR AL B k2 et

Distillers’ Sacurities Corporntion.

The Board of Directors of tnls Company have
declared a quarterly dividend of one per cent. (1%%)
upon the stock of tils tompiny, ayaole January
26, 12, to stockiolders of record at the close of
the transier books at 3 P. M. January 15, 1908

The transfer books will be closed from January
18, 1903, 2t 3 o'clock P M. untll January 27, 1903,
at 10 o'clock AL M

"

W, INNES, Ass't Treasurer

Northern Secuaritios Company.
New York, January 22, 1908
There has been deciared a dividend of 1 1 8 per
eent. on the capital stock ¢ this Company, pay
able Fehrisry 4 103 1o stockholders of record
off the books of the Company o that date,
The stock transfer | s will he closed at =
®o'clack P M., Januar Wi and reopened at
10 o'clock A M. L-V'_
»

5 1003,
1CHOLN, Secretary.

ALLIS-C H.\l."\lil{ﬁ COMPANY,

ew Yori, Jan. 15, 1908,
The Nanrd of NDireciars na< this day declared the
resuiar quarterty dividend of ONE AND THREE
QUARTERS (17,° PEIY CEINT. on (\he Preferred
Stock of this Conpany. parah'e February 2d, 1003

10 stockhnlders of recornd on January 2ith, 1963
The Preferred Stock Tran-ior Books will be closed
on Saturdav, Januare fah, 1901 ay 12 o'clock
noon and will he reopened on Tuesday February 3d
W) At v Lclock k A
W

X u AT MENS Trepsurer

— B ———————
PROPOSALS,

A S S AN e A AN
toal & \mpiovement Co.
MORTGAGE BONDS.

Fiigsi
Sealed proposals will be recelved at the office

* Loan and Trust company, Nos
e, Neww York Clty, for the saie
10 the Trusiee, In anccordance with the provisions
of the morigage of the 1st of July, 1888, of a suf
nelent amovnt of bords to consume $.5 4339 In
the Sinking Fund at a price not 1o exceed par and
aecrued Interest

The rizit Is reserved
and ali hids

Propossls must he precented before 12 o'clock
M. on the 2th Ay, of January. 1003 and should
be divected as follows

“Proposals to Sinking Fund of the Sonthwestern

of The Farm
36 22 Willam Mt

however, to reject any

Coal and lioprovement Company, The Farmers'
Joan and Trus' (omnany  Nos 1622 Willlam
trecot, New York o ™

LFARMERS LOAN & TRUST CO., Trustee,

He DDWIN S MARSTON, President.

New York, Janary 20 19008

OFFICE CONSTH CTING Q. M, Burlagton,
Nt Jan. 20 1@ Scaled proposals, In triplicate,
Wil be recelved el 20 M Feb oo, 1wd, for Con
strueting, Heatng Plushing, Gas Pinine, Elee-
tric Wirlng of two bharracks anl one hachelor

oMeer's quarters, Constracting and  Plumbing
of 'wo sabies and Construeting two gun sheds

at Fort Finan Alen, V't Information furnished
on appiloation 1", S resetves rieht to reject or
accep! any or all hids aor any part thereof. En

velopes containing
‘n\n.\ for pubile

yroposals to be Indorsed “Pro-
1 Cap'alp T B

IMines, Tart Fthan Allen,
AWOREDN, Q- A

R ———————

POty BN Ui, N. 4 lan. 20, 1ea sSealed
separnte proposals will bhe recelved fere untli
2 . M. Feu v 1908, for constructing, heatin

plumbing and electric wiring addition 1o Hospital,
and cor<tryeting. plumbing and electrie wiring
Dead House at this post.  Information furnished

oan apnlication 1 N reserves right 1o aceend
or relect any or all proposals Pnvelows con-
talning pronosals stould be marked  Proposals
for constructlng addition to Hospital, cte., and

M:\Ilmrll':!!‘ addressed JOHN M

Dead House ™
DUNN, @ M

U. S, ENGINPIT OFFICR, St Augustine, Fla,,

Do, 20, 100 Sealed proposals for dredging In
St John's River Fla, or far hire of dred2ine plant,
will be recelved here until 12, nwen, Jan, 24, 1903,

and then publicly apened  Information furrished
on appli-ati.n Francis R. S unk, Capt, Engrs

U S, ENGINEER OF C10E, Newport, R L., Jan
21, 1908 Sealed proposals for .x"'dcln and re
moving bowlders in Newport Hiarbor 1., will
be recelved until 11 A M, Feh. 11, 1903, and then
publicly opencd  laformetion furnished on an
s @l ton, it WGP T HALS. Ma), Fngms

U S ENGR OFVICE, Army idy | New York,

v Sealed proposals for dredgzing in

C&ntrblf ay, N.-% Wil he received nere untll

2 M. Feho 20 1900 and then puhilely opened. In

'_.'t‘v_r‘m'nnn mr'n shed on application. S, M. MANS-
0 Col Narrs

G E— _ ———
W02 a Gowi Year for the B. R. T.

Acocring to the report of Comptroller
W B Longyvear of the Brooklyn Rapid
Transit Company the gross earnings of
the company for the yoar 1902 were $1,076, -
192, an increase of $3% 034 over the preceding
year. There was a decrease of $30,726 in the
operating expenses  last vear and an in-
crease of $68, 700 in the net earnings. The
entire net earnings for 18002 amounted to
$420,208,

FINANCIAL AND COMMERCIAL.

fHURSDAY, Jan. 22,

A listless swinging back and forth of
quotations is apparently all that can be
expectad in the current stock market.
Spurts of strength and activity in certain
selected issues, which the ease ih money
and the comparative scarcity of stocks
facilitate, utter indifference of outside
investors, latent bearishneas on the part
of the trading element, held in check, how-
ever, by extreme caution--this is the daily
record of Stock Exchange business. Yes-
terday the pendulum of valnes swung
slightly upward; to-day with equal lack of
vigor it reversed ita course The reason
professionally asslgned for the move-
ment was the news of the further bombard-
ment of Venezuelan forts by the German
warshipa, but whether this had any real
influence in the day's operations is doubt-
ful; a less sensational but more truthful
reason is probably that when the market is
left to itself buyers of stocks are few.
The course of the commander of the
German squadron in Venezueclan waters
appears, to say the least, to be incongid-
erate and tactless in view of the present
delicate state of diplomatic negotiations,
but the great and praiseworthy modera-
tion displayed by our Government in the
entire affair thus far inspires the financial
commuuity with confidence that nothing
that can really disturb values will arise
out of the difficulty. It is gratifying to
observe that tho acts of the German naval
officers are distinctly repudiated in England
and that unofficial statements from Berlin

are that th acte were not the result of
orders from the German Government,
The effect of the Venezuelan news was

chiefly felt in the London market, where
American stocks at the opening showed
small declines. London's selling in this
market, however, amounted during the
day to less than 10,000 shares

In the early tradiug the stock of the Dela-
ware and Hudson company was conspicu-
ously strong, while Manhattan was as con-
spicuously weak. The St. Louis and San
Francisco issues were very strong from
the opening of husiness to the close. Rumors
as to the ambitious plans of the St. Louis
and San Fraucisco company are many
The price of the Great Northern preferred
shares advanced smartly, as did that of
the Northern Securities company on the
outside market upon the general belief that
at the meeting of the directors of the latter
company late in the day, for the purpose of
declaring the regular quarterly dividend,
the distribution upon the Northern Se-
curities shares would be increased. The
announcement was made after the close
of business that the Northern Securities
directors had declared a dividend of 1}y
per cent. The Street interpreted this to
mean that the stock bad been placed upon
a 4'4 per cent. basis, and this was what
was generally expected would be done
Another stock that displaved considerable
resiliency was Amalgamated Copper, the
market for copper metal again advancing

a little. Prices of stawcks for  the
most part closed about half a  point
lower than they  did vesterday Stor-

ling exchange was stronger. The weekly
statement of the Bank of England was
accounted ¢x vedit gy good and was held
to indicate that the Bink's present mini-
mum rate of discount of 4 per cent. could
not be long maintained. Money waseasier
both in European markets and our own,
many call loans being made here during
the day at less than 4 per cent, while time
money for nearly all dates was  ofiered
at 5 per cent., and in some instances at
a less rate. Favorable comment attaches
very naturally to the monthly reports of
the earnings of the Brooklyn Rapid Transit
Company, a8 they come to hand, of in-
creases in gross and net carnings. The
company reports for December an in-
crease of $38,034 in gross and $68,760 in net,
and for the six monthe from July 31 to
December 31 the gross carnings of the
company increased $323,130 and the net
$621.684. One of the strongest influences
favoring the general financial =ituation
continues to be the large export business
in wheat and corn at good prices on the
Produce Exchange

sew York Stoek Excnange Sales, Jan, 33,
SLOBING PUICEA Ur wilaw BTATES BONDS

b A [ Hd Asked,
UeR? 1" S ar,
193 .,..109 110 1925, 1045 13084
U Sy e TS s, o0,
1080..... 100 110 ’ 1925.....13684 138
USaar =z
1wos18. 107 108 l 1904.....103 104
UEls e IS 3, 0,
160818 1078 1UB3| 1501 ... 104% 108
USar LS stlsr
1907110 111 | W C 123§ —
U b4
W7 ...110 111
RAILROAD AND OTHER RONDS,
Amer Bicyele 58, Ft Worth & D) 1<t Or Rl & Nav 45
5000 ... 363 1000 11§, 000 10 1ag
4 BUlg GreenBay &Wesh Facifi ol Mo 48
Ann Arbor Istds  denoser o 1000 1081
7C00 ue L000 2414 ennsyivaniev
1Wou - 068l Hocking Valdiss 1500 10813
AtCh fop&sFeds 3000 10O 300w 105
4000. 10212 Int& Gidorih J Ueoria & Lastist
S000 1ou2's 1000 a9 1000 ™
Aten T & SE #)4s KansasCity ofs Deoris & Pastin
4000 .. B2 10000 . 00w 5000 N2
Ball & Oh gold & 000 6012 Reading gm 45
P000 1028 10000 HBU’s 34000 .. 0719
1000 10244 Kin » County 4 2000, 9T,
nan&nnlul-l.é 1000 KBSlg o trande W as
&Whiads Lave Gric&W st 1000... U8
HOOn WRlgl oo0 120 ooy Ny
Brlt&Ohi 1ty LEh&Mich S 34 7000 )
Junc&M Dlgs]l _1000 106141 d0v0 073
10000 .. WO Lot val dlgs SUL & [ron M1t 4s
Bkiyn 'nG sttt a000 108 1000 ... 0014
1000 ) 163g Long Isiand 55 | 1oon 002
26000 11lvlg 000 118 [StLasant gm &s
ConndaSoataist Longlslgmdas | 1000 |14
3000.. 104 000 10112 5t Louts 5 W 1st
Central Ga on 58, Lo o & Nash s 1000 07
2000 10V | 6000 1013 SUPUIM&M dlgs
CentralGe dst n| L0000 1O 1ans ol 11 ig
3000, 79 | 8000 1003 SanAn&Allasdas
Ceniral Ga2d n Lou& N eoltrds o000 SHlg
10000 dnlyg, 4000 112 1000 N
2000 Aty Menh teon iy 45 South CakGin 15t
2000 an a000. 1041 00 10714
Cent Paclic 15t Met Street Iy 55 00 acinetios
7000..00%2 | 15000 120 | Lo .. URTg

Central Ry I.’u!!lltl SURY ref As S0t tn Pacin o4

2000.. 1 35% ) 4000 . 0351 as000 .. 019y
Ches & Ohlo 4hgs; Mex Cent 18t 10 10000 . U1l
6000, 108 | HOOG 251, Zowo uag
Chi Bur & 2 coniMex Cent 2d in Southern Hy 55
8000 101% Aooo .. 17 1000.. 11714
Chi Bur & Q 48 I\nm.('vm 55 1081 South  Hallway
H2000... .94 000 125120 1t Louls div 49
Chi H&Q lowa 4s Mo Kan& Texds! 1000 UNIg
Ny 104l 27000 .. 07 Standilope & G
LU 1000 a7

Chl &g Il :urs buou. &
1000 ... 960y Mo an& Texdd| Stunditope& T in

1000... 0613 17000 85 | loww 12
Chi Rk1&P RRAS, Mo aciie 8s 1920 Tol ~t1 &West 4
140000 K71 20000 10064 4000 .. TN

L0000 RisINYUeni LS e8| 2000, .T812
70000 NTlg coon... 04120 15000 =
2000 .. K744, 1000 Ao L nion Pacific 4s
70000 B713| boon 4l annecl0d'e
Chii I & P ity 48 N Y Chl & StL4s| joon 10319
10000. 107 | oo 10414 7000 103%
ChicrgoTerm 4s N Y Gos Elec Lgt] o001 Gl

1000 85 | H& Vs so0 103

B00O .. NSz 10000 07 1000, 103 s

Loy st INYONt &AWt 48 Unjon Pacine ov
ColFuel&klroncv| 1000 10412 11000 108%

15000....08 [Norfolk&Wostas| Joono 10578
Soun.... D4 "4’ 10000 101120 4on00 105 4
10000.... 945 500 102 | 1ov0 10874
35000 ... W41y 1000 10130 1000 lOdig
20000 ... D41g Norf &W Pocy 45 Virginia “”Jm
15000 ... 04 4000 03% tovun 11
S0000.... D478 100.... 0314 Wabash 1 4
20000. .. u:n" Wwoo . .03 1woo.. 117
1000, ... 04 Nurth Paeificter!  tooo 11713
30000 V334 10000 1 101 1000 117,
Cule Midland 4| North Paciiv «-‘wm.'-n 2d

5000 HO 000 Jodty! 000 11019
Colo outhern 484 10000 1 0 345 Wahash deb 1

3000.... 941 registered | 1oo00 . 77

1000, V4 10000, 1035 10000 . .70

Igm Ddlg! 10000 103140 10000 T
| Ne Sn| A ... 781
Cons Tobacco 4y 1 ’,'|' 1.' ,::?u‘: . ’: :1‘
%000 .. 6;1. 1000 G212 Waonash st “1‘1
gm g_ : Or “hort Line 6 1000100
i 0 " fest N C I8

1000 67 . 'n‘.-oh:n .L’l'nr ‘t‘“'noo\o . || 1‘5.'

4000 6718357000 . 075 Wes “hore 4s
blo;uo:"mo 05 48205000, (07:_;” registered

1hoon .. ) 4
Deum\u.g Nty 10000 .. ::':':\‘ v\,'m:o:'m....: ?."

5000 . 8" 4000 . BT7R| 10000.. | 04”
Lriv gm llen 45 40000 .. R | 4000 104!

: | 20000 R37g, 000 1045
Erie Penna Coal (300000 ... 08 'Wheel & LT on ts

0Ol T 43 123000 .. U8Ig 2080 "99,.

11000 ..‘8321‘“00000 ; 881‘.Whrmull(w|u

1000....04 11000....981a! 1000 ...911g

Total sales of bonds (war value), $2.008,500,
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Balt & Oa pt 98 )

Chic & ¥ 1II 190
Chic& Alton 34y 35
Ch & Alonp. 71
COC & St L. 93 08
Chind & L.. 67
Chl&!l pt . — »0

Ch & N 'wesi2228g 224y
CaMi&SiIT8
CMA&SLE p10
Ch Terminali IN'g ¥
Ch Term'ipt 33 8
Chic U Trac. 12%

8

200 Wis Lent pf

53 S 24y
Total sales of stocks, 389,800 shares
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RAILROAD AND OTHER SHARES.

Higr- Lew- Cles- Na&
Sales. [ et ng. ONm
2400 Am Bicyele 1] 1a 1s
500 Am Bloy pt Ba 1g Ig— Ip
9900 Amai Cop.. 637¢ @831g @88%— Ia
2200 AmC&F Co 41 400 403~ 1
200 Am Cot Oll 44 44 44 + 4
400 Am Gra Tw 278% 878 873
200AmH & L. Olp (4] 019
200 Amlce.... 111g 11ig 11lige 1a
100 Am Lin Ol 18 18 18 + 1g
800 Am Looco. .. 20!y 8014 2013
600 Am Malt pt 24 R34y 24 + &
1000 Am Smsit,. 458 441y 4d)\g
400 Am Smieltp 94lg 94l4 04144 g
100 Am Snuff p 0713 971 071
100 Am S Fdsp 66 LI} 66 =1
3300 Am Sugar..1301g 12014 13014~ %
200 Anaconda.. 96 06 06 +1
18300 AT&SF.. 88l 87ln B87%~ 5
000 AT&SFpt 09074 00l ©005%
5300 Bal & Ohlo.1011g 1003¢ 10114~ 19
300 Bal & Oh pt 95 P43y 05 4+ 14
7000 B R Transit 6814 6ilg 68 - I3
100 Can South. 7413 Tdlg Tdle+ 13
3400 Can Pac...1363% 1381g 13083~ %
23700 Ches & Oh. 8313 0214 082%- 13
700Cni & Alt.., 30 3413 8419- g
1700 Chl Gt W.. 28 27% 873~ 14
00CGtWpIB 4414 4375 437+ s
20000 Chi M& StP1 788 1773 17814~ 13
100 Chl Term . 1814 1814 18144 14
600 Chl Ter pf. 3d4lg 331 Bdle+ 4
3600Chl U Tra.. 13 121g 12%— 3
1woucCol Fal.. 77 T4l T7081a-179
100ColHC &1, 1019 101 1912
1100 Col South.. 207g 29 207+ 13
100Col So2d p 45 45 45
100 Com Cable, 17314 17314 17314~134
600 Con Gas.... 21061 21081g 1019~ 14
300 Con Tob pt.117 117 117 4 g
2300 Corn Prod, 337 331¢ 8319~ 14
100 Corn Propt 8334 8334 833,
3000 De! & Hud. 176 17313 17413+113
200 Del L & W.2789 872 272
200 Den&RGp B8 88 B8 — Ig
27000 Erle.. ..... 307g 0OB7 30l4~ 78
200 Erle 1st pt.. 7 1lg 70% 7003~ 3g
1300 Erle 2d pt.. 6718 060 H6% -~ 34
1000 Ev & TH.. 683 68lg 6834
100 Gen El1 Co.. 188 186 186 ~ 13
1300 Gt Nor pf. 209 001y 200 +3
700 Hock Val...1031g 103 103 -1
2100 111 Cent., .. 14813 148 1481y
600 lowa Cent. 4814 4413 40 + 3
700 K C Sou .. 3014 3B4l1g 3014
30K CSoupt. 611y @60 6l 41
1500 KCPSpf. R0I3 7013 BO0l44+ 14
900 Keo&k DM, 36 35 a6 + Oy
2000 Lou & Nashleslg 127 12814+ 14
20600 Manhattan. 18213 1511 1517g—118s
1500 Met St Ry.. 14079 140 140%— la
400 Mex Cen... 2583 2003 20834— 14
10 M&StL...108 108 108 - I3
1400 MK &T 28 2713 278~ 13
AMOMEK&Topf, 61 60 61 + l4
13600 Mo Pacific. 112 111 111%~ I3
100 Morriskiss. 19073 103 193 +1ll1g
700 Nat Bls Co. 4634 40 4634+ 8
100 Nat Bis pf.. 108 103 106 + 13
500 Nat Lead.. 27!s 27 27 - 13
2000 NatRRMex. 193 19 1915~ 3y
400 NatRRM pf 3714 a7 A71s+ I8
100 N J Central 1873 1873y 187342
1500 N Y Cent... 1582 16!% 1582 — A
BOO NYC & St L. 4314 4212 4219-17g
100 NYC&SLIp 11 7 117 117 =1
100N Y Dock p 0213 821g 82154113
4400 Nor&Wes .. 74% 738, 74%+ g
400 Nor&Wes p 93 3 23 +1
2600 Ont & Wes. 3312 33 333g~ 14
100 Pac Mall.., 393y 303 303,+ I4
52° Pean R R..1549% 1633 154 - Oy
300 PeoGas ... 1033 103% 103%—~ l4
900 Pres S Car, 641y 6378 6414~ lg
200 PressCarp. D4ly 0dlg D4+ g
340 Rep Steel . 9 2113 210+ I3
800 KepSteel pt 79 THRlg T8~ %
27800 Reading. .. 6214 élig 6134~ 13
200 Liead 15t pf. 87 87 87 +1
100 Read 2d pf, 74 74 74 - 13
20800 Hock Islana 49 48!lg 483y
1700 Rock 1s'd p 811y 8BUlg 81 - I3
4300 Rub Goods. 2019 25 29
8o Kubuds pt. T497s e 79
300 Rut Rit pt. 70% 7014 7034 g
1200 Sloss-Shefl. 4713 Bl 67124 3
100 Sloss Shefp 0313 931g 0313+ 2
MALOSILA&SF.. 83 75 TRIg+3
8200 SL&SF2dp! T4lg Tllg 7313438
200SLSoW... 2713 RT71g 2713+ %
2005t P& 0O...102 162 162
8000 SouPac.... 681g OB4ly 643— 1g
7000 Sou Ry Co. 8313 347¢ 35is~ %
Ao SouRy Cop 9813 944 0434- 3y
9900 TennU & I, 841y 621 6334+ 3
PU0 Tex Pac.... 4019 40 4014~ lg
1500 TolSL&W ., 311g 80'a 38013
300 TolSL&WD 4519 4419 4013
1tuUB&Ppt. 78 78 78
100 TwWinCRT. 1201 12014 120144+ 14
19400 Unlon Pao. 102! 1011g 10173— Iy
1300 Un Pacpf.. 941g 04aly 0Odlz+ 12
1o U s Exp... 1401 14013 14015— 13
210 USKH& Con 26% 253 20 -1\
400USR&CPHP. 7013 701g 703+ Il
400 U S Leath.. 1234 1212 1212
400U S Leathp 89 BRI, K83+ 1y
100 U S Rubber 171g 17's 1718+ lx
100U SRubpt. 833 B39 8581- 13
TT00 U SSteel.,, 3718 303, 471
3000 U S Steelpt Ry 87 Bilg~ g
3oVaCarCptl218g 1211 1211s=18y
to0 Vulean D'g 301g 3014 3014= I3
100 Vulcan D p. 81 81 81
800 Wabash “93, 2013 20% 4+ By
2000 Wabash pf, 4813 45 4519— 13
300 Wi'nionTel 0% 0014 001,— Iy
30 W&LFE 2dp 45 3413 395
1100 Wis Cent, 27 26 2034~

CLOSING PRICES.

g, Asked.| sid.  Asrked,
Adams Pep, 205 225 Laclede Gas 78 AS
AlLISCh'imr's 18% 1A% LacQasp!. . 95 105

Allls Cha! pf. 86 —_
AmalCopper £i8g ¢t

AMACCo.. 1% 25

63y LE&WD! 113
Loug lsiand 79 a2

LakeE& W, 47 30
120

AmACCop A2 8 |LoudNasa.128 128y
Am Bleyrle., = 1§ Man Deaca. 12 15
AmBlcyciep 1§ iy Vianhattaa. 1518 1282
AmC & FCo 40%  40% \et St Ry . .140lg 1407
AMC&FCop 91'g 02 et SecCo. 126'4 117
Am Cot Oll.. 44 44'4 Mex Cent... 2% 26
AmCot Oll p 95 8  Mich Ceni .130 180
Am D TelCo 38 40 Minn&SILAOTIE 108
Am Express.220 :30 /M&SiLpf.i1e 121
AmGrass .. 274 A |MSPSSM. 73% 98
Am Hide &1, 94 10 MSP&SSMpi4 128
AmH &L pt 35 3% MEA&T.... 271% 27%

Am lee..... 11y 11, MEKE&Tp!.. 0ig 61
Am Ice pt.. 40'g 42 Mo Pacific..11il3 111%
Am Lin (M. 174 A Nat BlsCo., 468% 44y
Am LinOllp 43 47 NatBis Co plOglg 105y
Am Loco. 200§ 2015 Nat Lead... 27 27
Am Looco pf. 93 94 Natleadnt. 90 e
Am Malt ... 4% 5 |NashC & StL105 109
Am Malt pf. 2314 25 [Nat RR Mex. 104 10
Am Suuff. . — 127 'NasRRMexp 37y anyg
Am Snuffpf. 96'g 98¢ VY ABCe. 172 178
Am Smelt'g. 443 4% \ YCentral 131% 152

Am Smeiip! 04
Am Sugar. . 130
Am Sug p! 120
Am I'&CCo 88 90

210

t”

17844

Aub Gds pt. 79
Sloss-Shel.. o7
i03is|Sions-Shnip! 93
WI&OL, ..
StJaGIip. 34 0y
12y Sed&Glap. 26 »

PAINYCASIL 42 @
130% v YC&SIL 1p11 6
12114 NYC&S\L2p 88 1)
N Y Dock. .

119

D ]

PacCoast 2p 72 "

Ry SvisSvg. dalg 4
Ry S1Spg pf 84'g
7."‘1"wyww »0 (1)
Heading..... 61% 61
Head 1t pt 87 11}
Read'g 2d pf 74'g 76

4 16

Am T & T Col00 165 |NY Dockp. 53 56
Am Viool... 13} 14 |[NYNH&H22 E 32
Am\Wool pt. 78 80 [N J Central. 187 188
Ann Arbor., 39 d01g Norfk & W, 74% 44y
AunArdborp! 68 70 !Yor& Wesip 92§ 134
Anaco:da. . 08 100 vorth Am..110 119
AlChT&SF 87%  87% |Unt & West 33)¢ 3dg
ATE&SKFp. P0ig  69% PidBeCoast 6% 0
Balt & Ohin 1714 101% Paccoast ip 9% 105

WkiynRRT . 671 €A facific Maii. 30 o0
JiyD U Gas220 228 |i'enna it K .1534'g 154}
Brinsw'k Co. 11% 12% 'ecoGL&OCUI03'g 104
buf R& ' 1274 128 |Peo & East.. 37 40
Buff R & Pplid4s 150 |PCCaSIL. W v
Dutierick Co = - |PCCasilpllo 1%
Can South'n 74 7¢ |Pr'd Si Car. €4 td'y
Cau Paci0s.135% 136 [Prd SiCarp 93lg  Dik
Ches& Obln 5214 A%/ Pullm'nPC'r23a 236

(11"

%

Ch Gt West, 27% 277 ifp'b'eSteel 21% S
Cul GiW A 82 83 [dep Sieelpl. 78 "N
Ch GEtW (B 4%  eq)y)ltock island. 48% 48'¢
Chi Gt Wdeb 90'g 91 |dock lal'dpt 81 Sy
CR&Q. ...18% 210 [Rubber Gds. 244 &b

]
67%
Py

il "

Ins Paper pt 7214
IntPower. . — -—
Int Pump. . 44 47
Int Pump pt 82 00 |
Ins Stiver... 10 M

Ins Stiver pt 41 6044
lowaCentral 45 adg!
lowaCentpl 734 %5 |
Kan & Mich. 44 4"

KCFS&Mp 80 ang
Kan City So. 354
KanCitySop 60%§
Eeo & Des M 35

characterized by
part of the session

strength and

1 per cent., wWhile the
about 1 per cent

sharea were stronger
sues continued heavy,
per cent., to 53'4
steady
on hight dealings

arity throughout the
of this stock shortly
rumors being rife tha
be advanced to 1y
in the announcement

made
1% per cent. abo

Empirs Sieel, pr
Flectrs Pneumatic
Gold I Conpper,

Interuat.onal  Mercantile

Hall vignal. . .. .
Interborough Rapld Tran
[

preferred .. A mrdsd
New Engzland Consolldated

North Plaite Copper

Otls Elevator Company, co
Ous 1
Peoria, atur and Evans
Roya! Baking Powder, con

5. baouds Traasly, common
Seahoard Alr Line, comm
Seaboard Alr Line, preferr
Seninole Copper

Storase Power. . . ... . .
Union Copper. ..
United CoOpper....oovve oo

ferrad

Union Ty pewriter.
Union Typewriter, 24 prefs

eenl.... ...

White Knob Copper.... ...

dulness

wWeakness

International Salt I'rust, receipts., .
Interuational Sali, § per cent - 4
Natlons! Ena aeling and Stamping,

New Yors {ransportadoa .

ator Company, preferred..

sStandard Ol Co. of New Jersey

Unlon Typewriier 1st preferred

Virginia lron, Coal and Coke, b per

g

729, Va-CarCo p.121%§
|Wabash ..... 203§ 30

Wabash pf.., 45
Wells-F Exp 215

{West Un Tel 00}

West'ghouse203
We't'gh'sel p208
Wheel & LE 25
WaLEIpt 57
WaLE2pt 35

1 E3-dividend. § Ex.rights.

displayed was in Northern Securities.
movements were decidedly (rregular at times,
being simultane-
ousiy displayed In different quarters. Sau
Francis o bouds exhibited inoreased strength
and activity, the former advancing nearly

Sittonal Eae

Bid. Askes. Bid. Ashel.
CleviodaW 92 96 RLS'west'n 279 8
Cle Lo & Wp 90 " LSWpt 01§ 62K
ColHCAIL. 19 20 [MMLASPE.. 0% 0%
ColFuel &lr 70% 76 [StLA&SF'p> 79 [}
ColSouthe'n 20% 80 |SILASFIp 73% 3N
ColSostpf 69'4 71 |[StP&Om .160 163
ColSouzdp! 443 45 [SoPacifio... 6d¥§ 4%
Con Gas....2168'§ 217 [So Ry Oo... 38)¢ 8%
Cont Tob pt.116% 118 |SoRy Copf. 94% 90b'§
Curn Prod.. 33'4 33%!50 Ry Mob.. 98 (13
Corn Prodpt 43 84'3/Stan R&TW 0%  b%
Del & Hud..174 175 [TennCA& 1., 63% 633§
DelL&W..270 274 [TexPLT... 48 L1
Den & RG.. 304§ 40} |Texsas Pac,. 40§ 40%
Den & RGpf 88§ 88}/ Third AvRRI24 126
DesM&FD 44's 46 |ISiLaw.. 304 I
DetSo...... 174 18 |[rSiLaWpt. 48§ 48%
Det So pt... 34 36 |Twin Olty...120'§ 120'4
Det U Rwy.. 89 0% |UnBag & P. — —
DistliersSec 31 31% Un Bag&Pp — -
DSS&A... 17 174 Un Pacifio. . 101%¢ 102
DSS&Apl. 28% 27 |UnPacpl.. 938 Vil
Efe...... .. 30k 398U S Lapress1ds 142
Frie st pt.. 70'¢ 103 | S Leather. 1214 120§
Ere2d pl... 563 b7)§ | U SLeath pt 8Al§ ESl4
EvaTH... 68 69 |USK'Ity &Cn 261§ 26\3
Ev&THpt. 83 92 |USR'Iy&Cp 7044 709
FIW & DenC 06 60ly U 5 Rubber. 174 17%
Gen FlecCo185 186 |USRubpl.. 84 56
GANorth pf 20814 10 |USShipBldg 10 20
Hocking Val102%§ 10314 US Ship B pf — 50
Hock Val pl. 8714 98 | 5SwelCo. 37 3Ty
Illinoly Cent14Ai§ 14A%g 'SSteelCop 87 LLE
Int Paper... 17% 18 Va-<Car Co.. 623§ 63

123

aslg Wis Central 268 27
61 |Wuompt. 5215 63
a8

THE OUTSIDE MARKET.

Trading in outside securities to-day was
for the greater
About the only activity

Price

galned

namelling

Havana Tobacco is-
the common iosing 1

session,

The copper shares were
standard Ol was up about 2 pointe

Northern Securities was the special feature,
Increased activity was displayed,
srice movernent showed considerable irregu-

Speculation
on the dividend question stimulated buying

but the

ufter the openin
cfen

t the divi d

in the late t

Electric Lead Reduction, common.., 3
Electric Leat Reduc'ion prefe
Emplire Steel, common, ...

Internatio al Mereantile Marinecom 1 dlg
International Mereantlle Marine pfd. 44

Marine
N
full

1

o 0
sit,

SRR § §

4

9

e .. DO
loe Co. 4
. 10%
5 . 12
mmon .. 44
o8
ville ... 's
amon....112

Royal Baking Powder preferred.. . 1034
Safety Car Light and Heat Co

104
. 28%
oR...

United Raliway of St. Louls, pre-

United Railway of Si. Louls, ¢ per

-120
W l2dd
rred .. .1206

e 17

Wouuunun' l’\uﬁn pm«m w182

10

sessannee

"Ollfd'

per cent., but the d‘;ln'

ra

In
cansed considerable selling by traders, wa
a decline to below the opening flgure was
In the early trading this Issue rose
ve the last close to 118, but
ended only ', above last night's final price
Khortly after the close of the market the
directors announced the dividend as 1!
ceut , an increase of 'y over the last declara-

per

Clos-
np.
81

49
9%
4%

36y
48

83

iio
401
B!

tion
The transactions in the market to-day were
as follows:
Open- High- Low-
Sa'es. ing LLIN est.
200 AmBa&kPw!. 81§ S1'y O\
100 AmCannpf. . 40 409 40
140 AterdenCn. 4338 4% 49%
500 Ami DFW Tel 4% 47 4%
11000 VavState Gay 1 1 1516
4 Bankof 'om. 3373 313 332
00 VRivn CNyRR24 4% 244% 244
100 PuffaloGas o'y o' L 109
100 Cent'l F'rypf 16 16 1 8
 ConRRL&R 6 (3] (3]
30 Elee Ld pf .. 44 44 4
810 tlec Vehicle R L] S
50 Elec Ven'ept 14 14 14
2875 Greepel Cop 22'§ 224y 22y
225 Hack Mead's 184 | Sty 18'y
5 Hall Signal 110 110 110
252 Havana (ob. Sd4'4 544 Biy
33 HavanaTpt., 65 65 Y.}
100 Houston Oll. 7 7 7
109 Interbor R T,
full pald. 1 155% 118% 118%
100 Int MerMar.. 14'4 14l 14y
2000 Int Sm & R.. 1% 1% 1%
700 Kitchner M.. Sy LY Sig
200 1t Fl& Pwr 28 28 27%
100 Man Trans.. d4'y 4% 44
1500 Mont'l & Boy-
toa Cop ... 24 2 24
860 Nat E & St A4y 4% 34
7w NatE&Spt. 00 PO 00
200 v AL& Puip 9 0 LY
20400 N Securities. 1183 116 Vi4'y
100 OUtis Flevator. 4 4 41 44
50 Otls Plevapl. 99 o8 o0
200 Pa P & Nav. 2% 214 2
saP&Npl. 20 20 20
50 HBak Ppf. 104'§ 10416 1044g
400 Storage Pwr. 8 s %
3 Stan il .748 737 735
700 lennCopper. 17 174 17
15 TrenP pt a8 N8 PR
15 TrustCoof A.304 304 304
200 UnbiBxPapt 31 o1 651
87 Un>t Rwys of
StLpt . 8O 80 80
200 Unlon !yperl25 125 124
00 Va Coal &
Coxe 36814 1d6l4 36844
100 Wih Ky FElpt 48 45 48
RONDS
$12000 Buf? Gas R3 83 a3
1000 N Y & Hob
Ferryds. . 110 110 110
65000 Sanl'ransuhs 40's 80 40
115000 San Fesint . 80lq 81% B80%4%

Asted.

10

100%
45
ve

CLOSING QUOTATIONS OF IN-
ACTIVE OUTSIDE STOCKS.
Rt
American Can, COMMON . .....ccovene -1
Amsierdam Gas, spercent.. ... ... 108%
American Light and Tmactlon, ... 44
American Light and Tractlon, pf... 01
American Writing Paper, common.. 4%
Amerean Writing Paper, preferredl. 2113
American Writing Paper, bonds.... 76
British Columbia Copper.. ... ... 4y
Brook'yn anl New Yorg Ferry ... o=
Brooulyn and New York Ferry, §
PETCERt. oo v aruiriiiiaaiannse 75
Brooklyn Rapld Transl: ¢s w 81
Buftalo Gas. ........oovvaen . L]
HBuffalo Gas Bonds . 80
Comnressed Alr sessvenie o 1%
Consolldated Refrigerator Co....... 89
Coasasdated Storage fattery .. 14
Detroit United Raliway, 4'g percent 96'§
Distilling of America, § per cent. .. 41
Dominlon Securities . ......... cosn 0
Electrio Hoat, common ... . 28
Elsctric Boai, preferred. . ........ 37
Electric Vehlcle, preferred......... 123§

129
128
78

186
1

L4
v A
A Y

&%

Pt nd ad

¢
/) YLAw *
. v

g P
&
s N -y

BOSTON OLOSING QUOTATIONS.

e
‘

Bid, Asked. Bia.  Asked.
Reston 14 O'( O%|Adsatie.. 0 04
EBostoal. 8% 8's/Blacham.. 33% 344
AAg Che. 92} 23 |Bonanss.. 700 B0
AArChpt 82 83 [Cala Heo 820 830
AmTA&T. . 163)5 163 [CentiCop. 25 206'4
MexTel... 8 24|Centr1ON 7 Tl
NEogTel137 138 [Coohitl,, —— 25¢c
C5Y0 ..154 157 |Cons Mer 1% %
CSYpt . — 123 [CopRange 64 684'%
DomCoal. 130 130% Daly West 384 40
DomCpt.1 15 - |Plm Rive: , 3§ as
DomsS.,,. 86l B@MFranklia. 10'¢ 104
MassPleco 36 36'4|Gun)'ata 2% 2h
MassBlp, —= O4lgllsleR'yle. 10 12
MassOaso 414 42 |MassCon. 15'§ 16
MassGasp 84% 85 |Michigsa., 0 04
Merg'thler 1 8684 18 75 MC& Cols % €l
Swift&Col128'4 127 |Mon&bas 2 2%
UShoeec. 80'4 62 [Mohawk. B813% 082
UShoept, 30% 30% Mayfli'wer 2% 214
UFruitCol1097% 110 |OldC(Cop! 2 2%
West'h'eB103 107 (OldDom. 184 19
West'eElpl 03 107 |[Osceola.. 60 61
Bos b A..2307 288 !'Phmals... 35 b's
Bos & Me. 10014 10 11|Parror.... 27 28
Boston E1. 152!§ 1531 Quincy... 100 110
W Ead 5 Kaode [sl 3 3
RR...... 94 p4lsSantaPs. 24 2%
AmBTew 084 09 [Scanmon, 103 11
BG1stss.106% 10614 Tam'rack 150 163
BG2dss . 80) 82 [Tecumsen 1 14
Dom Cosl Tri-Mt.... 00e¢ 920
15t6s....109 — | Trinity L1 112
Il 8 nom- Ualon Ld 1% 29
condsslold - USMin'z. 22% 224
1 St eon USOIL... 13% 14
debs bs..101 - Utah Con 26% 27
Advent're. 14% 15 |[Vicwria 615 7
Alloues. . . 5'¢ Wioons.. 5818 8¢
Arcadian 4y 4% Wolverina €8 70
Arnold... 300 50c [Wysadot. 19§ 114
PHILADELPHIA CLOSING QUOTA-
TIONS.
Rid. Asked. Bia. Asked,
ACofASs 2044 21 [IndStR4s B8O 87
CamIron. 484 49 LeaVRR 40% 41
CamSteel 257§ 26 LC&Nav 74 75
CO&QG3s100 100 Marsdeas 31§ 3%
ConLSo 7% 71518 NAsp'aliss 7 8
ConLSp 331 344 aRR.. T7TY T77%
CTotNJ. 66 67 PaSteele. 49% —-—
CTofNJis107 107!, PPSteelpt. 821 —
DiaSSe. " 19 Pull Eleo.. B 4-18 w3
DiaSSp 214 2% PEGT 3101 1014
ECooftAm. 0% Dy Pl Tras, 084 ©8),
Flec S Bo, = 80 'RysCnaq. 4'4 5
EleckPT# 100 100Y% Un Trae 10 47
EGasle 58108 1084y ‘0GICo 11 113
Ind St Ry. 83 — Wel'nGCo.. 24 _—
CHICAGO CLOSING QUOTATIONS.
Bid, Asked.| Ria.  Asked.
AMmCC.. 9% 10 |MetWsE. 36 38
AmOCpt. 48's 49 'MetWSEp B86Y; 88'§
Am Rad.. 02 53 (NatBis. . 464 4603
AmRadpfl22 125 'Nat BispflOdl3 105
Box Bd o 8 Mg NCarb... 256 28
BogBdp. 60% &2 | Ncarop.. 98 100
‘ChUT..,. 12% 12% NUStHy. 168 171
CaUTpl. 45 50 Oats ..... 674 73
City Ry...225 230 SoSideBE. 107 1084

130 Swin&Col 254 1260
6R [“treetsSiC 30 32
78,/WCStRy 87 vo

DiaMatch 139
Dock. ... 80
LakeStEle 714

MONEY AND EXCHANGE,

: last loan,

Money on call, 2'3@4 ', per cent
2%, per cont . ruling rate 1Y, per cent Time
money is quoted a1 Subt; per cent for sixty
and ninety davs, & per cent for four and ~ix
taonths, and 4% a5 per cent. for six and
mine months on divided stocks  Commercial
paper is quoted at 4'yad per (ent. for prime
single names and bills receivable, other vaues
Lably per ceut,

Stariing exchange market was strong and
slightly higher. 1here vus a fair su wly of
biks, but the demend from remicters absorbed
all the offerings. ¢ ontirental exchange was
steady. Posted rat vere quotod at §4 S4¢
for long and $4 877, for soort. Actual ratest
Long bills, 8480~ @4 &4 sight  drafts,
$4 86 R5@ 84 N7 10, and cuble transters, 48T

84 87Y,. Franes wera guored ats I8 @85 18°y
for long and 518}, @5 1534 for short, rejchs-
wnarks vere quolf‘({ Al B4 L1-18@u4’y for long
and 95',au5 3-16 for short;

guilders were
quoted at 397%@39 16-16 for long and 40! ,@
40 3-18 for short

Domestic exchange on New York: Bos-
ton—~6a@ 100, discount. Charleston- Buying,
1.160. discount; selling, 1-10c. remiumi
Savannah, bll)‘ins. 1,0, discount; selling, par,
San Francisco—Sight, 12! ¢_premium; tele-
graph, 15¢. premium 8t Louis 40¢. pre-
mium. Chicago=40c, premium, Ciueinnati—
Between banks, 150, premiun, over counter,
0. premium New Orleans—Commercial,
250, discount: banks, $1 premium,

Maney in London, 2% @3 per cent.  Rate of
dacount in npen market for short and three
months' bills, 3 5-187137-16 per cent The
Bank of Eneland noanuoum rate of discount
unchanged at 4 per cent  The proportion
of its reserve liabilities is 4605 per cent,
AgninAt 44 14 1ast week and 40.12 the same
week of last vear  The weekly statement of
the bank shows the following changes from
the previous accounts  The total reserves
inorensed  £1.724,000, cirenlation  decreased
£480,00, bullion noreased £1.284,307, other
securitiea (pcreased €500, other deposits
decreased £079,000, public deposits increasod
£2.400,000, note reasrves inereased £1,600 000,
Government securyties unchanged  Paris ad-
vices quote 2 per cents , 100 francs 12%5 cen-
times Exehange on London, 25 francs i3,
centimea  The weekly statement of  the
Bank of France shows the following changes:
Nates ineirenlation decregsed 70,025 v frances
treasiry acooints current Nereased 10,675,000
franca: gold on hand nereased 5,050,000
francs. hills disconunted decreased 60,600,000
fran-+. silver on lLond ncreased 975,00
francs

Cammareial price of bar silver in New
York, 7¢ tar silver in London closed at
21 11-16d. Mexican silver dollars were quoted
at 3750

New York Clearine House statament: FEx-
changes, $246.690,704 halan e, $0,019,549; 8 (b-
Treasury debit balan ce, 81,370,330,

DAILY TREASURY STATEMENT.

WASRINGTON, Jan. 22.-The receipts and expen -
ditures of the Treasury were

This Dav. This Month. Fisca’ Year.
£2 083 355

Receipts .. . . 31,647,042 §320.281 00 |
Expenditures.. . 2,020,000 25 %5000 292,784,972
Surplus.. . 43355 2762642 $27.406.110

Natlonal bank notes recelved to day for redemp
tion, $721.260, receip's from ‘niernal revenue
$090,060: customs, #0972 873 miscellanentis, $109,523.

The cash statement of the Unlted States Treas-
urer for Jan. 22 shows:

RESERYR PUND.
Gold co'n and bulllon . :
TRLUST PUND.
Held agalnst notes and certificates issued.$588, 435,06
GENERAL PUND.

....... $150,000,0 0

Gold coin and bulllen .. ... ...l #75.5%¢,080
Gold certificates. 24,469,400
Standard siver dollars 5,042,481
Sfiver certincates 7,081 &2
Stlver bullion . 908,073
Unlted States notes . .. 6,123,343
Treasury notes of 190 151,481
National bank notes. . .. ... ... 20,327 457
Subsidlary sllver and minor coln . 5,355 118

e ireeaeereesss S140.008,104
© 150,920,270

Total ..
In national banks
124

AWBIING TeimbUrSeMents ... . .oceues..
........... veri...8300,118 500
K6 345 701

Cash balarce ... .............. .‘.......;".-13.1&70!

SUB-TREASURY TRANSACTIONS
WEDNEADAY,

Pal i by Sub Treasury to banks . ........

Peid by banks to Sub Treasury .

Loss to banks on day s transactions $45¢,000
SINCRE PRIDAY LAST.
Pald by Sub Treasury to banks voe. 828,871,000
Pald by banks to Sub Treosury Coee. 28,028 000
Galn 1o banks ;:'.ad.dv
Gain to baaks for saine period previous
week . o 2,897,000
RAILROAD EARNINGS.
Chesapeake and Ohio
. 1903. Changes.
Sacnnd wesk fam | 9317921 $3300% lLuo. e

From July 1.... . .A175.528 9,051,842 Dec. 875,319
Dulyth, South Soore and Atlantle:

Second week Jan. . . BT 841458 Dee. 8411

From July 1 S1L,510,787 1,430,064 Inc.  50.%08
Mineral Range:

Second week Jan .. . $10,087  $0.982 Inec. $155

From July 1. 200,081 821,085 lec. 20,9064

INDUSTRIAL EARNINGS.

The American [dstrict Telegraph Conpany re-
poris for the year ended Dec. 31

1902 1901 Changes.
Gross earnings $610,042 $824,192 Dee Ou.l,lg

Oper. expense. . 513,178 8RS 544 Dec

Net eaxrnings. ... ...
Appr. for divs. ..

S0 N B8N A4S [nc
6.0

98,107 Dec .
Surplus “$7.480 Inc. 827434
Prev. surplus

Total surplus......

“Deficit.

Chartered 1822
The Farmers’' Loan and Trust Company,

Nos. 16, 18, 20 and 22 William Street, New York.
Capital and Undivided Profits, $7,800,000.

N. Y. Security and Trust Co.,

4% WALL SIRELL, NEW JORK.

Capital and Surplus, $5,000,000,
e ——————
COMMERCIAL.

Grain Again Advances—Mr. Armour Still
Buying Wheat Freely and (‘ash Demand
Big—Cables Up—Cotton Slightly Higher
—Hecelpts Small, Cables Hetter Than
Expected and Bulls Give Support—Pro-
visions Firmer.

TRURSDAY, Jan.. 22 —GRAIN—Wheat —Spot
was active and strong.  S1les, 780,000 bush ,
mainly for export here and at the outports.
No. 2 red, in elevator, May price; No. 1 North-
ern Duluth, 6%c. over May; No. 1 Northern
New York, 6%c. over. Northwestern re-
ceipts were 343 cars against 283 last week
and 325 last year; Chicago, 20 cars Against

18 last week and 15 a year ago. Futures
closed % to ',c  higher. Siles, 2,000,000
bush. Prices as follows:

Open- High- Low- Cjor- lLast

lnv‘ sl es! ing. Night.
March. ... MY, 8RN mBlg MeY MYy
May .. . .83g K38, Kily LN n3'e
July . LT a0y ROy KOy LB
Oats were strong. Sales, 140,000 bush.  No,
white, 44'9c. NO. 3 white, 44c.  Futures closed
ar, higher. May, 417,c. Hye was gulet. No. 2
[estem, 57140, 6. 1. 1. New York, Car lots Jersey

and State, 55 1o 68, nominal, track. Corn was

strong and higher. Sales, 530,000 bush., mainly

tor export here and at the puiports. No. 2 miked

in elevator, 85.: No, 2 white, 59ig¢c.: No. 2 {rllo".
A

88c. rutures closed unchanged Lo 1'4c. higher,
Sales, 90,000 bush. Prices as follows:

Open- High- Low- Cps Last

ing. esi. est. ing. .\'I&M.
JADUATY . .oveenn . ais 0% iees [ ]
February cooooe. . g 5% el
March...........08'% Bo'g 88 W4 M
May cc.oovarensill W'y 40%  [0's  40'4
July T LLTEY "y
This shows the graln movement:

New York: Wheat, Corn. Oats.  Rye. nm-&
Recetpts., .. 86100 1K,000 31.500 900 1.1
Exporis 0endT2,202  l. ene e .

Chicago:

Rec o'.pu‘o ... 63,000 276,000 228,000 6,000 94,000
Sh'nv"\rnlt. T, 23,000 154,000 90,000 ... 199,000
utalo

Shipments.. 113.000 .. . puess  #
Wheat was agaln strong, prices advancing about
1, to le. further, owing to heavy buylng of May
and July by Armour, buying by other lead!n,rln-
Lorests at the West, a pretty good demand from
commission houses, some buying for Northwestern
aceount and husing by Furope as well as covering
of shorts and an md‘s{msluon 10 sell for the short
account, owing to the fear of manipulation and the
aciivity of the cash markets, the sales for export
al the seaboard to d=y aporosimating #0 loads.
Furthermore, the foreign markets were all higher:
crop reports from Franee reported further damage
and the sttuatlon in Caiifornia shows no Iimprove -
ment, while the Northwest reported a good demand
¢,r flour, 0 that under the circumsiances prices
advanced easily and closed At the best point of the
day. In spite of considerabie realizing and selin
atiributed to Armour. Engllsh markets advance
& to 3, d., Paris partly 5 centimes, Berlin li(‘ 1y
mk., Hudapest Kr., and Antwerp ‘4f hicago
received only 31 cars, none of contract grade. The
total primary receipis were 530,000 bush , agalnst
414,000 last year.and the shipments 194,000, The
seshoard rece pts were 91,000 bush., and theclear-
ances 255 000
\ ulcago despateh sald “The wheat market
has been inftsenced somewhat by the revised esii-
mate that Argentina will have 63,000,000 hush.,
of wheat for export, instead of 0000000 as
has heen fgured by some authorities. Harnrs,
Gates & Co recelved to-day a sample of new wheat
from Argentina. Members of the frm say that
it 1 0f excellent quality and that {t has very few
shrunken kernels. They claim that it s equal
to hard Kansas. welgh!ng 61lg to 62 pounds. How -
ever, the sample 8 from the early harvets and it
is & question whether the later harvest will turn
out as good.” Minneapolls reported the sale yea
terday of 1,000 hbls. of flrur for shipments to the
Philippines. This s eniirely new business, as
the mills on the Pactfic Crast usually luprly this

demand. The Minneapoils stock of whea! s ex
pected to show & slight change for the week, pos-
Cineinnatl  Price

sibly A small decrease. L
Current says that wheat is mostly protecied eco8
of the Missourt River: that some in Kansas is noi
looking qu'te so weil, but that the generally favor-
ahle econdition 's maintained, A Chicago firm
said- “There |8 much general confidence In higher
prices on both futures that the new high record
market to-day hrought oul even smaller guantities
of wheat in the way of profit taking o were
offered yvestcpiay. Our private Liverpool cable
<38 that the pmspects for Continental crops are
heeoming leas favorable because of an absence of
snow.  Although the price looks high, the gene ral
sonditlons are such that we believe we are justified
in continuing a recommendation o huy the de-
ferred dellveries on weak spots.” Corn was easy
for a time on llguldation, but later advanced on
the strength of wheat, covering of shons, mod-
erate reet'ps and light country offerings. The
cash demand continued brisk and the scaboard
ceared 370700 husli, Chicagn received 252 cars
none of contract grade. The seaboard reporie

free acceptances for Fehruary and March ship-
ment at the best prices this week. Hroomhall
cahled that the Swedish Government wiil propose
the abolition of the import duty on corn and ex-
nects Parliament to accept the proposal. Oats
were active at the West, where the commission
house business was brisk and prices were firm.
Chicago received 211 cars, 7 of sontract erade

Frorn ~In hetter demand and firmer. Sales,
11.000 bhls. Recelpts were 4554 bbis. and 7.004
SACKS bbls. Winter in  bhis.:
Superine. $2 7. No. 2 extra, $2.75042.85;
clears, $3 1578380 stralghta 83 45Q83.50: patents,
$3.0723390. Spring (o bbls me.n..a.:acu.u:,
strajghts, $350@33.75; patents, $4.06@34.30. Rye
flonr. $3.1083 .80,

COTTON. —Spot cotton here was unchanged. Sales
200 bales for spinning and 1,100 dellvered on con-
tracts. Middling uplands 5 @5¢c., against 8 5 1éc.
last vear: New Orleans and Gulf 9.20c., against
R 0 18, Southern spol markets were gencrally
unchanged. Liverpool advanced 4 points on the
spot with sales of 12,000 bales; futures advanced
110 ¢ points but reacted, closing 1 lower 10 3 higher.
\Manchester was firm and active. The movement
to day was as follows:

I ast Last
Today. Wrek. Year.
Port receipts 28,538 »07 xR
New Orleans, estimated, 1o
MOrrow . . 7.500 10 8,500 LN ) K.547
Augusta.... 581 58
Mempots . 1,580 oe 1874
St. Louls . 300 3
Hovston . 6.4 5,78 6,502
Houston, estimated, to mor-
row v 5,000 10 5,600 7.418 6,143
Galveston, estimated, to
morrow . . 7.000 10 8,000 7.508 9.038
Port exporis. 19982 hales. Receipts at thirteen
principal interior towns, 15858 hales, agalnst 17282

las: week and 19057 last year: shipments, 16,078
bales, AZAINST 20,159 1ast week and 20080 last year.
Futu.es closed quiet at a net rise of 2 10 4 points,
with estimated sales of 225000 bales. Prices as
follows

Highest. Lowest,
JARUALY ¢ csrscasssecsrsnsss 8,08 815 Y

March. .. . R.82 RT3 NTRER R0
esssinees B8 A N0 LY LR TY

. . RA7 LR SASGR 84

. Ah4  AS0 B62a8.63

K2 5 ABgR2e

¥arly nrices for cotton were higher owing te

better cabids than expected, light recelpts and same
covering of shorts and buving by Liverpool to undo
straddics. The Liverpool rise was due to heavy
buyling there by Egypt. Later on prices receded
under realizing, paruy, it Is understyod. for prom
Iaent bulls, but still later bulls Ve support and
the market wound up at a small net AXVMN for
the 1y Pensacola will clear 24,300 bales 10 (ay
hy the steamer Manchester Oorporation, according
to a private despateh, and 4.700 10 - morrow by the
1esnora, while the AllMia Is expected 1o clear by
the middie of next week.  5pOt inleresis and Ger-
man houses were huying here to some extent,

A wire house sald.  “We are Inclined to consider
the technical conditions In favorable shape and
the market vulnerable only to a depressing in-
fuence Of the rravest character, e amount
Yrought in sight for the week I8 estl nated at #»hout
290,000 bajes egainst 255 o last year and this, there .
fore, furnishes the basis (or the statistical position
of American eotton to morrow night, which, while
not as favorable as last year, will, as before stated
in these jetters, not show a material change for
the wois The market is likely, from our paint
of view, 1o con'inue |18 present eourse,  gaining
reas strength with the progress of time, notwith
standing reactions in the future market which may
take puace and which are the inevitable vesult
of speculaticn and manipulation. All the pressat
hopes of & decline are hulitson A largely Increased
movenent.  Should this not materalize the market
will not disappolint its friends and will sake a higher
PSiigt Wl vuaen

_Corrrm - Rio on the spot was steady at Slyc. for
No. 7. Salea, 1600 bags Maracaib) 1.0 Bogota,
Futures ciosed uncaanged to 5 points lower with
the tone steady and the aales 24,000 bags. Havre
declined 1 and Hamburg 'y to 'y pfg.  American
warhous: deliveries 20,730 bHags oliday at Rto
yesterday exchange, 11 23 32d.  Sauios unchanged;

receints, 22,000 bags. sbock, 1,207,000, Pices here
as follows

Highest. Lowest. (1w ng,
January oo 420 A 1SN
Feliruary “x LN 4R425
March... . . 4% 4“5, 0sr=|.n
April ) 44004 45
May LA 44s Lw
Jun .80 “m 400548
August * 4702475
Se temher a8 475 47520
October LA 485 48RS
November 400 4.90 ¢ POR 4 A
December 500 500 bvas 10

Cofer continued 1o fluctuate within an extremely
narrow range, and most monihs wound up um-
changed for the day. The trading was dull, with

FIDELITYTRUST @MPANY.

Capital ...........'wA.“' N. ".fnmm
Serplus, .. ..... 3,800,000.00
Undivided profite 212,604.00

Rents Safe Depostt Boxes free from the Ins
tien of mu.o'f:? under m"rmmw»u-m l‘:

most ornmm awalting events. Fasler Furopean
cables had no eflect, as there was no disposition to
seli.

MATALS —1n London un advanced 125 64 1)
£128 17s. 84. for both spot and futures. The locsl
market was higher  Copper advanced 17« fd i
London to £68 128 6d. for spot and £58 178 64 for
futures. The market here was urm and highes
Lead In London advanced 1s. 3d. o £11 10s.  Tre
New York market was steady and unchang
Speiter advanced 2s. 8d. in London to £20 5 Hers
the mariet advanced 5 points.  Prices here as {0
lows: Copper, standard, spot Lo Jau iary, |1 75c
Lake, 12.25@12.50c ; electrolyile, spoi to Februer
12.2012.50c .; eaating. spot 10 Feburary, 12812.25
tin, 29.25@.28.87%c.; tin plates, $8.60 at mill, lead
4.1215c.; spelter, 4.90®5c.; Iron, No. | Northem
nula: plg lron warrants, nominal. Steel rails
at mill, §28.

NAVAL STORES.—Spirits of turpentine, 01'53 6o
Common o good strained rosin, $1.95 o §2.

PROVISIONS. - Lard was stcady, ronued (o
tinent $108); Wesiern prime, $10.45; Drazil kegs
$12.25; South American, $11; Pork was stead.,
with meas at 818281850, Tallow, €c. lircsiy
hogs, Nigd9'ge.  Butter -Creamery, exiras. ¢
Nrs's. 4@26c.; State dalry, tuls, faney, 240 x
Chaese--State, f. c., small, fall made. coored

fancy, 1€ 1440 ; white, 14c. large fall made, fane
state and Penus)ivania, 25¢ ; W egier

e, Fgos |
5%, Chicago, Jan. 2. There was & decline of
5 to 10¢. In hogs at lhe"ghllrdl with receipts 4 0o
wore than expected, s staried the rarke:

weak, but it recovered and closed steady to i'm
al a sighl advance over yesterday's cloae. Ti
list was helped by the streagih of gialn and good
buying through commission houses. Fackrry wese
doing most of the solling on strong spots.  Toe
private estimate of provielon stocks shows a de
crease of 2 480 tlerresof lard this yearand a decreage
of 4#0,000 pounds of rios. The eatimate of the pora
stocks puts the total at 20,000, Total stocks of al
pork sbow an Increase of only 6,000 bbls. thue far
this year.”

S0GAK. —RAW was casier at $13.16c for ¢4 tem
and 3¢, for %9 test.  Sales 20000 bags centrifugaia
96 test at 2gc , ¢. and 1. Refined was quiet; grany-
lated, 4.5 4 % c.

CHICA00, Jan. 22,—Thege were to-day's prices

High- Low- Cilos-  Law
,mu-.- ,"u ";l“ ;;l ng. Mg:;
uary. ... . b
Ay T 80l 81§ BOl§ AL w0
784 7 N
o ‘ 4,
g @ 8
2
«y oy,
Y M
»n iy 04
0% 2\ e Y
[ ] 82§ 8
1017
Oll\‘
Y4b
12 P07y
9. 920
9 9.0
Pork:
Japuary. ... 19.10 19.00
May  .....18 168244 170
SO vosriran 1646 1045

Open- High- Low- Clos- I ax
A el e,

Wheat: m ing. Nigw
Minneapolis. ... May.. g Ty
uly..784 787§ 184
Duluth......e0e y " » o8,
July..? gu
TFoledo. ... .....May. A2 82'¢
Kansas City ... May 704 70
Kan. City (corn) May . 884 bt |
Sioud. ey e TR
uly ..
8. 8 (i ). May 41 u'.f 4
s..n . B9 e eeee
Live Stook Markes.
pla of beeves were 182 uou.""-"
direct. No sales reported. m beet

74@10c ®. Last cable recel
were at 16@14'4c, dreased weight, for American
steers and at 1020 ®. for refrigerawr
heef. FRports to-day, cattle; no shipuments
reported for \0-morrow.

E’mm of calves, Including 447 direct, were &33
head: 343 head on sale ail old. All sorta ruled siow

and weak, and 4 cars of Western calves were un-
sold. Veals soid st $6899.50 per 100 Ihs.. aot in
cludlngot single calt at $10: yard calves at
$3G83.50: a car of Westerns at §2.75. Qity dressed
\'ewlculf- rr ».
pts of sheep and lamba. Including 19 can

direct, were 7,064 head. cam on sale all to'd
Sheep were rated about steady: lambs sold easicr.
the decline being around 3§°. per B. About W
cars of stock were ungold. Sheep at S8 S
per 100 ba.. lamba at §5..0 286.2%: one deck at 8.3
a deck of Canadas at $5.50. Dressed mutton 625
perd.cd lambe, general rates, ARI10c.

Receipta of hogs were 7,007 head. about 2 can
on sale. The market about steady: State hogs sold
at 96.75296.90 per 100 Ibs. mdnh‘.&..

DIVIDEND DECLARATIONS.

Stock. Amd.

Company and Term.
1§

Northern Securities, qQUaAr.. . .
Central Raliroad of New

Payadie
Peb 14

Jersey, quarterly .. ....... —— eh. 2
Oo'orado Fuel & Iron, semi @ pf 4 eb.
American Graphophene quar-

tonly..... .. v o pfd. 1M Feb. 4
Oty Truss Co .. o Peb. 2

FORMIDABLE SNAG® SYNDICATT.

Capital 034, Operations in Bread Street
Cencluded in One Day.

Wall Street was interested yesterday
in the news of the formation of a syndicate,
composed of J. Temple Bowdoin, Henry
Clews & Co., C. H. Smithers & Co., Drake
& Mastin, Maxzwell & Scovill, Loomis &
Carson, Roumage & Co. and J. 8. Stanton.
which was organized with a capital of $4,
to acquire carts, horses and men to clean
up Broad street between Wall street and
Exchange place in front of the new Btock
Exchange building, where the building
operations have been more or less de-
structive of normal conditions under foot
Fach member of the eyndicate contributed
$3 to the capital. )

Active ogomhnl were ‘at once entared
upon and by night the street was in fairly
good condition.

Ceourt Calendars This Day.

Appeliate Divisgion--Supreme (ourt. Motions
(.J’MZn. Nos. 14, 12, 43, u’ o 40 50, 51, 52, 54, O,

Supreme Court—Special Term Part I ~Mo
tion calendar called at 10:30 A M P'art 11.—-Fa
parte mattera. i'art 111 —Case unfinished Mo
tions. Preferred causes. Nos. 140
eral calendar. Nos. @9, : S .
2349, 1035, 068, 980, 505, 1540, 1114, 829, 542 788, 1510
§40, 871, 889, 915, 1176, Part [V - Adyurned unt
Monday, Jan. 26, 1908. Part \'. Cass unfinishe!
rom Part 111, Part VI -<Crse unfinished
Cases from Part [I1. No Plevated Rullroad cast
Trial Term—Part 11 Case’unfinia.ed. Inguess
Nos. Short causes Nos. v @ M
9012, 9101, TRS1, NOX3, SAA4, 6364, MOTH, BS17. 168 BT
S0 8410, PebB. DACO. P74, D2, BETR PEIN, Wi pur

N4, .

iahed. Nos. 5385, B01 067, BS44. sax
. , 1798y 1482, 888

9207, 9200, 9210, 0711, 1560, BROZ, THA, 1585 1ANG 14
1996, 1743, S84, R340 RE76, 7402, 1526, MRRY, News L
wiil 9151, 8123 870 ’l:. .}:‘.l"l”“' 1901, 1541, *0

000's . A , 1477, IV Clear as e
from Part 111. Part V.-<Case unfinished Ouw s
rfom Part 111, Pant V1 --Case unfinished. « #s48
from Part I111. Part VII -Clear. Cases 'n’
Pant I11. Part Vil -Judge w0 charge Inquee
No. 879. Day calendar. Nos. 7470 €02 it
1792, 1511, 5999, 888, 1484, 1014, 7067, (6. ?‘?' :

2007, 2019, |m.'7|.s7|6. X793, €732, 138, (80

6.0, 1558, 8792, , 5348, 1386, 1197, Nis UMD,
9114, DOLIS, 1001, 1980 2107 2102, 2134, 9228 Part IX
Cast unfinished. Casca from Part VI1I. Pan X
Ciear. Cases from Pamt VIIL  Part X1 <A
unfinished. Cases from Part V11 Pan X
Civai. Lascs rom PFant Vil parne Saooo

Journed for the term

Surrogate®s Couri—"hambers—Motion calends’
called at 10.30 A. M. Wiiis of ¥u'a.8
Carmll, Theresa Crist Swrvesae
Margaretha Peitz, John Beiper:, Sr. Aug & vt
misky, Magdaiena Patie=san. ®lien J Swayne ?
1030 A M. Trial Term No day calendar
t‘l‘ Court -Specia, Term  Court opris
a Motions.  Trial Term- Part |
Nos. 1500 2351 2212 2242, 2288 2156 '@ 2272
2510, 13'1 2312 318 244 NG, 28k, 25,7 230
Part 11 <ase unnnished Nos. 140 1510
457815, 1798, 1799, 1800 1801, 1758, INTI, 1710 an
Clear Nos 1RSA 081, 1821, 1134, 191 2018 ¢
Fart IV ‘w*s Nog. e U
5308, 5025, %74, 5300, 5234, L0, 5400 HIK, &M, 5
5390 K413, SI2, A% Part ' Clear - Nos. II(:.
1854, 2199, 1554 4154tg TT1 2142 1851 2°08 2108, 217
2035, 21, 2140, 154 2181 1204 2122, 4y

Coart of Appeals Calendar.

ALBANY, Jan. 32.—Court 0f ApDeals cAlendar
for Friday, Jan. 33: Nos, 86, 69, 61, 354, 63 and M.

o

\

e i i i -2 i G AEa: aaihe e el i el

o gl ankal sl

PRER TR g p———

-

-

oY e B 1




